
 

ף├ ̔600057      ├ ̔       



 

ԍ< ᴍ Ὲ 2020 ꞉ ⅞ Ⱳ > Ȉ

ȇ ᴍ Ὲ 2020 ꞉ ⅞ ꞉ ȈȂ 

3̈2020 11 25 2020 12 4 ̆Ὲ ԇ ꞉

Ⱶ Ὲ ῤ ԅῈ ̆ Ὲ ῤ Ὲ̆ Ԋᴪ ⌠ҍ ꞉ ⅞

ԇ ꞉ ῏ ᴋᵥ Ȃ2020 12 5 ̆Ὲ Ԋᴪ ԅȇ῏

ԍ 2020 ꞉ ⅞ ԇ ꞉ Ὲ ’ ȈȂ 

4̈2020 12 5 ̆Ὲ ԅȇ ᴍ Ὲ ῏ԍ 2020

꞉ ⅞ Ὲ Ὲ Ȉ̆ Ὲ ⌠ қ

Ὲ Ҋ ȇ῏ԍ ᴍ Ὲ 2020

꞉ ⅞ Ȉ̂ [2020]59 ̃̆ Ὲ ҉ ȇ

ᴍ Ὲ 2020 ꞉ ⅞̂ Ȉ̃ ȇ ᴍ Ὲ 2020

꞉ ⅞ Ⱳ ȈȂ 

5̈2020 12 11 ̆Ὲ 2020 ԓ ҳ қ ᴪ̆

ԅȇ῏ԍ< ᴍ Ὲ 2020 ꞉ ⅞̂ ̃> ῒ

Ȉȇ῏ԍ< ᴍ Ὲ 2020 ꞉ ⅞ Ⱳ >

Ȉ ȇ῏ԍ Ὲ қ ᴪ ԊᴪⱲ Ὲ 2020 ꞉ ⅞

῏Ԋ Ȉ̆ ԅȇ῏ԍ 2020 ꞉ ⅞ῤ Ḥ ֲӯ Ὲ

’ ȈȂ 

6̈2020 12 31 ̆Ὲ ԅ ῇ Ԋᴪ Ӝ ᴪ ῇ

Ԋᴪ ῇ ᴪ ̆ ԅȇ῏ԍ 2020 ꞉ ⅞ ԇ ꞉

ԇ Ȉȇ῏ԍ ꞉ ԇ ҍ └

Ȉ̆ Ὲ Ԋ ῏Ԋ ԅ ̆ Ԋᴪ ԇ

ҍ └ ꞉ ԅ Ȃ ԍ 2021 2 9 ̆Ὲ

ԅȇ῏ԍ 2020 ꞉ ⅞ ԇ Ὲ ȈȂ 

7̈2021 6 30 ̆Ὲ ԅ ῇ Ԋᴪ ԋ ᴪ ῇ

Ԋᴪ ѿ ᴪ ̆ ԅȇ῏ԍ 2020 ꞉ ⅞ ԇ

ᴇ Ȉȇ῏ԍ № └ Ȉ̆ Ὲ Ԋ

῏Ԋ ԅ Ȃ 

8̈2021 10 26 ̆Ὲ ԅ ῇ Ԋᴪ ԋ ҂ ᴪ ῇ



 

Ԋᴪ ҈ ᴪ ̆ ԅȇ῏ԍ ꞉ ԇ № ҍ

└ Ȉ̆ Ὲ Ԋ ῏Ԋ ԅ ̆ Ԋᴪ

ԇ № ҍ └ ꞉ ԅ Ȃ2022 1 5

̆Ὲ ԅȇ῏ԍ 2020



 

ᴪ ҈ ᴪ ̆ ԅȇ῏ԍ № Ȉȇ῏ԍ

№ └ Ȉ̆ Ὲ Ԋ ῏Ԋ ԅ Ȃ 

17. 2023 8 28 ̆Ὲ ԅ Ӝ Ԋᴪ ѿ ᴪ Ӝ

Ԋᴪ ҂ ᴪ ̆ ԅȇ῏ԍ 2020 ꞉ ⅞ ԇ

ԇ ᴇ Ȉ̆ȇ῏ԍ № └ Ȉȇ῏ԍ

Ὲ Ύ ḱ <Ὲ > Ȉ̆ Ὲ Ԋ ῏Ԋ ԅ

Ȃ 

18̈2023 12 8 ̆Ὲ Ӝ Ԋᴪ ᴪ Ӝ Ԋ

ᴪ Ӝ ᴪ ̆ ԅȇ῏ԍῈ 2020 ꞉ ⅞ ԇ └

ѿҩ ᴆ Ȉȇ῏ԍῈ 2020 ꞉ ⅞

ԇ ѿҩ ᴆ Ȉ̆ Ὲ Ԋ ῏Ԋ

ԅ Ȃ 

̂ԋ̃ ꞉ ⅞ ԇ ’ 

ԇ ≢ ԇ  ᴇ  ԇ  ԇֲ  ԇ ▼ᵩ  

ԇ 2020 12 31  6.21ᾝ/ᴍ 39,800,000ᴍ 36ֲ 2,995,700ᴍ 

ԇ 2021 10 26  7.59ᾝ/ᴍ 2,826,400 份 4 人 169,300 份 

̔ ԇ ▼ᵩ ҌῬ ԇ̆ᵬ Ȃ 

̂҈̃ ’ 

  ᴇ   ֲ  ▼ᵩ

  

№

ᴇ

’ 

ԇ

ѿҩ

 

2023/2/5-2024/2/4 5.40ᾝ/ᴍ 1167҆ᴍ 34ֲ 2723҆ᴍ 
90҆ᴍ  ̕

 

2020 № ̔

6.21 ᾝ/

ҹ 5.91ᾝ/ ̕

2021 № ̔

5.91 ᾝ/

ҹ 5.40ᾝ/ Ȃ 

ԋȁ ꞉ ⅞ ԇ ѿҩ ᴆ  

Ὲ ȇ2020 ꞉ ⅞Ȉ̂ Ҋץ “ȇ ꞉ ⅞Ȉ”̃ ῏ ̆

Ὲ 2020 ꞉ Ҋץ̂⅞ “ ꞉ ⅞”̃ ԇ ѿҩ

ᴆ ̆ΐᵣ ’ Ҋ̔ 

̂ѿ̃  

ȇ ꞉ ⅞Ȉ ῏ ̆ ꞉ ⅞ ԇ ѿҩ



 

ҹ ԇ ӊ 24 ҩ ҩ֜ ԇ

ӊ 36ҩ ῤ ѿҩ֜ ̆ ᶛҹ

30%Ȃ 

꞉ ⅞ ԇ ӊ ҹ 2021 12 23 ̆Ὲ

꞉ ⅞ ԇ ѿҩ ԍ 2023 12 22 Ȃ 

̂ԋ̃ ᴆ  

꞉ ⅞ ῏ ̆ ῤ̆ Ҋ↓ ᴆ ̆ ꞉

̔ 

ᴆ ’ 

̂ѿ̃Ὲ Ҋᴋѿ ̔ 

1̈ ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ

̕ 

2̈ ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮ΐ

̕ 

3 ҉̈ 36ҩ ῤ₮ ȁῈ ȁῈ ≠

№ ̕ 

4̈ Ҍ ꞉ ̕ 

5̈Ҭ ᴪ ῒז Ȃ 

Ὲ ╠ ̆

ᴆȂ 

̂ԋ̃ ꞉ Ҋᴋѿץ ̔ 

1̈ 12ҩ ῤ ├֜ ҹҌ ֲ ̕ 

2̈ 12ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ ֲ ̕ 

3̈ 12ҩ ῤ ҹ Ҭ ᴪ ῒ ₮

῀ ̕ 

4̈ΐ ȇῈ Ȉ Ҍ ᴋῈ Ԋȁ ֲ ̕ 

5̈ Ҍ ҍ҉ Ὲ ꞉ ̕ 

6̈Ҭ ᴪ ῒז Ȃ 

꞉ ╠ ̆

ᴆȂ 



 

̂҈̃Ὲ ҙ  

ԇ ѿҩ ҙ ̔ 

̂1 ץ̃ 2019 ҙ ῀ҹ ‰ 2̆021 ҙ ῀ Ҍᵞԍ 40%̆

ғҌᵞԍ ҙ ṿ ᴑҙ 75№ᵝṿ ̕ 

̂2 2̃021 Ҍᵞԍ 0.60ᾝ/ ̆ғҌᵞԍ ҙ ṿ ᴑ

ҙ 75№ᵝṿ ̕ 

̂3̃2021 Һ ҙⱵ ῀ ҙ ῀ ᶛҌᵞԍ 95%̕ 

̔ŵ ҙῈ ҆ ҙľ֜ - IIĿ ‰⅞№̆ ᴑҙ ҍῈ

Һ ҙⱵ ҹ ᵌ A ҉ Ὲ Ȃ Ҭ ҙ ₮ ȁҺ ҙ

Ⱶ ₮ Ẓ ṿ̆↕ Ὲ Ԋᴪ‗ ╧

Ȃ 

Ŷ Ȃ ꞉ ῤ̆ Ὲ Ὲ ȁ

≠ȁ ȁ ȁ ṽ ҹ̆ ̆ Ὲ

Ҍᵬ ץ̆ 2019 ҹ ᶭ Ȃ 

Ὲ ԇ

ѿҩ ҙ

̔ 

ץ1̃̂ 2019 ҙ ῀ҹ

‰ Ὲ̆ 2021 ҙ ῀

ҹ 69.79%̆ ԍ ҙ

ṿ 51.26%̕ 

̂2̃2021 Ὲ

ҹ 0.93ᾝ/ ̆ ԍ ҙ ṿ

0.73 ᾝ/ ȁ ᴑҙ 75 №ᵝ

ṿ 0.74ᾝ/ ̕ 

̂3̃2021 Һ ҙⱵ ῀

ҙ ῀ ᶛҹ 99.72%Ȃ 

̂ ̃ ꞉ ҩֲ  

꞉ ҩֲ № ̆ ҩֲ ᴇ ̆

↕҉ ⅞№ҹ Ҍ ңҩ Ȃ ᴇ ԍ

꞉ ⅞ ꞉ Ȃ 

  Ҍ  

ҩֲ ‰  1 0 

꞉ ҉ѿ ΐ ̆ҩֲ

̗ҩֲ ‰ ×ҩֲ ⅞ Ȃ ꞉

Ὲ Ȃ 

4 ꞉ ҹ

“ ”̆ҩֲ ҹ 1Ȃ 

҉ ̆ ꞉ ⅞ ԇ ѿҩ ̆

ᴆ Ȃ Ὲ 2020 ԓ ҳ қ ᴪ ̆Ὲ ȇ

꞉ ⅞Ȉ ῏ ҹ ᴆ 4 ꞉ ῍ 847,920ᴍ Ⱳ

῏Ԋ Ȃ 

̂҈̃ ⌠ ᴆ  

 ⌠ ᴆ ̆ Ὲ Ȃ 



 

҈ȁ ’ 

1̈ ̔2021 10 26 Ȃ 

2̈ ̔847,920ᴍ̆ Ὲ ╠ 0.04%Ȃ 

3̈ ᴆ ꞉ ֲ ̔4ֲȂ 

4̈ ԇ ᴇ ̂ ̃̔ 6.47ᾝ/ᴍȂ 

5̈ ̔ Ҭ Ȃ 

6̈ ҹῈ A ꞉

Ὲ A Ȃ 

7̈ ̔ ꞉ ⅞ ԇ ѿҩ ҹ 2023 12

23 2024 12 22 ̆Ὲ ̆ ѿҹ ꞉

Ⱳ ῏ ᴍ ̆ Ҭ ├

ᴋῈ ҉ №Ὲ Ⱳ ᴍ ҹ Ȃ 

8. ꞉ ’ 

ԇ  
̂҆ᴍ̃ ̂҆ᴍ  ̃

ῒ

ᶛ 
╠

ᶛ 

Ὲ  

̂4ֲ̃ 
282.64 84.792 30% 0.04% 

 282.64 84.792 30% 0.04% 

   

http://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgId=gssh0600057&stockCode=600057&announcementId=1213618708&announcementTime=2022-06-07
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ȁ Ὲ ȁ ≠ȁ ȁ Ԋ ̆

ᴇ Ȃ 

Ὲ ῇ Ԋᴪ ԋ ᴪ ȇ῏ԍ 2020

꞉ ⅞ ԇ ᴇ Ȉ̆ Ὲ ᴇ Ạ₮

Ȃ ԇ ᴇ =6.21-0.3=5.91ᾝ/ᴍȂῈ ῇ

Ԋᴪ ҈ ῇ ᴪ ȇ῏ԍ 2020 ꞉ ⅞

ԇ ԇ ᴇ Ȉ̆ Ὲ ᴇ Ạ₮

Ȃ ԇ ᴇ =5.91-0.51=5.40 ᾝ/ᴍ,

ԇ ᴇ =7.59-0.51=7.08 ᾝ/ᴍȂῈ Ӝ Ԋᴪ ѿ ᴪ

ȇ῏ԍ 2020 ꞉ ⅞ ԇ ԇ

ᴇ Ȉ̆ Ὲ ᴇ Ạ₮ Ȃ

ԇ ᴇ =5.40-0.61=4.79 ᾝ/ᴍ, ԇ ᴇ

=7.08-0.61=6.47ᾝ/ᴍȂ 

2ȁ ꞉ ⅞ ꞉ ֲ ꜚ ’ 

2020 ꞉ ⅞ 36 ꞉ ԇ 39,800,000 ᴍ

̆2 ꞉ Ҍ ꞉ ‰̆Ὲ ῒ

90҆ᴍȂ ꞉ ⅞ ԇ ꞉ ҹ 34 Ȃ 

ԍ 2020 ꞉ ⅞ ԇ ꞉ Ҭ 1 ꞉ ҩֲ 1̆

꞉ Ҍ̆Ῥΐ ꞉ ̆ Ὲ ҉ 2 ꞉ ᵖ

240҆ᴍ Ȃ ꞉ ⅞ ԇ ꞉

ҹ 32 Ȃ 

2020 ꞉ ⅞ 4 ꞉ ԇ 2,826,400ᴍ ̆

Ȃ 

҉ ӊ ̆ ῏ῤ ҍῈ 2020 ԓ ҳ қ ᴪ

꞉ ⅞ Ȃ 

ԓȁ Ԋᴪ  

ԍ 2020 ꞉ ⅞ ԇ ѿҩ



 

Ὲ ꞉ Ⱳ Ȉ ᴆ ꞉ ᴆ̆Ὲ Ԋᴪ 2020

ԓ ҳ қ ᴪ ̆ ꞉ ⅞ ῏ ҹ ᴆ 4 ꞉

Ⱳ ꞉ ⅞ ԇ ѿ ῏Ԋ ̆ ҹ

847,920 ᴍ̆ Ԋ ȇ҉ Ὲ ꞉ Ⱳ Ȉ ȁ

ᴆ ȇ2020 ꞉ ⅞Ȉȇ2020 ꞉ ⅞ Ⱳ Ȉȇ

ᴍ Ὲ Ȉ ῏ ̆Ҍ Ὲ қ≠ ’Ȃ 

Έȁ Ԋ  

1̈ ȇ ꞉ ⅞Ȉ ȇ2020 ꞉ ⅞ Ⱳ Ȉ ῏

̆ ꞉ ⅞ ԇ ѿҩ ῏ ᴆ ̕ 

2 Ὲ̈ ȇ҉ Ὲ ꞉ Ⱳ Ȉȇ ꞉ ⅞Ȉȇ2020

꞉ ⅞ Ⱳ Ȉ ῏ Ҍ̆ Ὲ ῃᵣ қ≠

̕ 

3 Ὲ̈ Ԋᴪ 2020 ԓ ҳ қ ᴪ ̆ ῏Ԋ

‗ ȁ ꞉ ⅞ ȇ ᴍ Ὲ

Ȉ ῏ Ȃ 

҉̆ ױ Ὲ 2020 ꞉ ⅞ ԇ 4 ꞉

ѿҩ 847,920 ῏ Ȃ 

҂ȁ ҍ ꞉ Ԋȁ ֲ Ὲ ╠ 6 ҩ ӯ Ὲ ’

 

ԇ ꞉ Ҍ Ԋȁ ֲ Ȃ 

ῇȁ ꞉  

ȇᴑҙᴪ ‰↕ 11 ĺĺ ᴍ Ȉט ȇᴑҙᴪ ‰↕ 22 ĺĺ

ΐ Ȉ̆ Ὲ ῤ̆

ԇ Ὲᾛᴇṿ̆ ῀ ῏ Ὲ ғ̆

Ҭ↓ ȂῈ ԇ Black-Scholes ᴇ ԇ

Ὲᾛᴇṿ̆ ᴪ ̆ ԇ ̆Ҍ

ᵀ̆ Ҍᴪ ᴇ Ȃ 

Ὲ ԇ ԇ ̆ ᴪ ‰↕

῏ ̆ΐᵣץᴪ ԊⱵ ₮ΐ ҹ



 

‰̆ Ҍᴪ Ὲ Ⱶ ’ ֟ Ȃ 

Ӝȁ ӥ  

ԊⱵ ҹ̆ ӥ₮ΐӊ ̆

‰ ̕ ꞉ ⅞ ԇ ѿҩ

ԍ 2023 12 22 ̆ ᴆ ̆Ὲ

ȇ Ⱳ Ȉ ȇ ꞉ ⅞Ȉ ῏ ȂῈ ῏

Ḥ ӈⱵ Ⱳ ῏ Ȃ 

ȁ Ⱶ Ғҙ  

Ⱶ ҉ ᴑҙ Ⱶ̂ ̃ ᴍ Ὲ ҹ̔ Ⱶ

₮ΐ ̆ / ῏Ԋ ‰

̆ ȇῈ Ȉȇ ├ Ȉץ ȇ҉ Ὲ ꞉ Ⱳ Ȉ

῏ ̆Ҍ ҉ Ὲ ῃᵣ қ≠ ȂῈ /

῏Ԋ ȇ҉ Ὲ ꞉ Ⱳ Ȉ ȇ ꞉ ⅞Ȉ ῏

ῤ Ḥ ҉ ├֜ Ⱳ Ȃ 

 

Ὲ Ȃ 

 

 

ᴍ Ὲ Ԋᴪ 

2023 12 9  


